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A Theagencieof the federalstates Brandenburg, Hamburg and Rhinek&radatinate
plan a joint issue of social bond

A All 3 issuers are public institutisand subject to the respective Federal State
AgencyAct. All 3 institutes havan maintenance obligatioifAnstaltslastand
a0 Gdzi 2 NB 3 dztGRWalriiageNBftngrhe Insoliehcy of the
developmentbanks is excluded by law.

All of this results in a regulatory zero weighting (Solva 0) for clagamstpublic
institutions in the SolvV and in the wholesale credit regime.

A In addition, loans frontlevelopmentbanks are classified as HQLA
Category 1.

A The proeeds of the issue are used to finance social housing and the creation
of affordable housing

A The frameworks of the 3 issuers were reviewed by imug Rating and rated in a
joint SPO.

A The bond is in line with ICMAS®cial bongrinciples (2021)



What is beiig funded?

A Project category affordable housing = "social housing" defined by the
housingsupportlaws of the respective federal states

A Supportof new construction & modernization of affordable housing through
low-interest loans & grants

Who benefits?

A Targetgroup of people affected or threatened by poverty (ir@niors,
people with disabilities, students, households with children)

How is this ensured?

A By defined income limits qrermit for subsidized housing
A By defined rental price linst

A Through occupancy ties for the created living space

A By defined site conditions

A Double use of funds is excluded in frameworks



Why the joint issue?
A Experience from pasocial bondssues of IFB and ILB

A Advantages for investors
A Better liquidity of the bad through benchmark size
A Broader diversification of investments

A Benefits for issuers

A More interest and thus more opportunities to present the positive
effect of the work of regiongsromotional banks

A Learning effects from the cooperati of thepromotional banks
A New Funding Instrument

A Signal effect for the market



Use of Proceeds

IFB Hamburg ISB Rhineland ILB Brandenburg

Palatinate

Category: Affordable Housing
Target group: People thatened or affected by poverty
objectives: To ensure the availability of affordable housing
SDGs: 1 no poverty; ¥8ducedinequalities; 11 sustainable cities and
Communities

Process for Project Evaluation and Support programs fosocial Social support for rental ~ Subsidies fosocial rental

Selection

Management oProceeds

Reporting

rental housing(1. + 2. housing andsupportof the housingaccording to the
Forderweg of the formation of selfused rental housing developmen
Years 2017 housing during thegears  supportactfrom the years
2021 20202021 20202021

Revenues are used only fo Revenues are used and  Revenues are used and

the selected projects allocated exclusively for theallocated exclusively for the
Flagyedin the system selected projects selected prgects

- Annual reporting - Annual reporting - Annual reporting

- Reporting on major - Reporting on major - Reporting on major

changes changes changes



A Keytermsand conditions
A Issuesize EUR 500 million (no grow)
A Tenor 7 or10 years
A 1ssuersISB (EUR 175 million), IFB (EUR 175 million), ILB (EUR 150 million)
A Liability: Each issuer is liable for its quota
A Documentation: Stan@lone Documentation Glob&lote

A Rating: All 3 issuers are rated AAA by Fitch.
It is expected that th¢oint bond will also receive a AAA rating

A Note on the Hamburg and Berlin stock exchanges
A Bloomberg Ticker: LFIESG



A Investor presentation of IFB
A Investor presentation of ILB
A Investor presentation of ISB
A Links
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I THE IFB
At a glance

_ d Ataglance - :
Founding Equity
11 io

Change of name to IFB Hamburg as of Equity 818.5 mi

01.08.2013 by law. Housing G 7 1 avillign
WK was the "predecessor institute" Economy U 4 9 Milon
Established as an institution of public law , ) .
with a full banking license in 1953. _Innovation G 5 2Million
Shareholders o " Balance Sheet Total [
amburgiche [
100% Free and Hanseatic City of HAMBURG ‘ :::js:;::i und Balance sheet total of (6.3 Billion
Hambur
g Employees n

Business activities Currently 306 employees

Housing Rating

Economy and Environment

Innovation FitchRatings AAA

I FB | Hamburgische

Investitions- und
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THE IFB

—Bilanzsumme

Bawilligungsvalumen

« Darlehen

« fuschiisse
Forderungen an

+« Kunden

+ Kreditinstitute
Treuhandvermogen
VYerbindlichkeiten gegeniiber

« Kreditinstituten

« Kunden

Eigenmittel gem. KWG/CRR

Eigenkapitalquote (CRR)

Mitarbeiter (Stand am 31.12.)

2.997,0 Mio. €

2.174,9 Mio.
226,1 Mio.

10,9 Mie.

2.905,2 Mio.
244.0 Mio.
#2179 Mio. €

12 Hamburgische Investitions- und Férderbank | June

2021

6.335,7 Mic.

638,7 Mio.
2.680,5 Mio.

5.346,7 Mio. €

234,9 Mio.
53,4 Mio.

3.07 2,5 Mio.
239,2 Mio.
218.5 Mio.

26,44 %

306

The Free and Hanseatic City of
Hamburg is liable without limitation
and directly (jointly and severally).

In accordance with EU legal
requirements for funding institutions,
IFB Hamburg has the state
guarantees of maintenance
obligation and statutory guarantord s
liability.

Claims to IFB Hamburg are
weighted at "0"% in principle |

and are exempt from the charge

on the upper credit limit.

Bearer debt securities of IFB Hamburg
are level 1 assets under the LCR.

The rating of IFB Hamburg was
confirmed by Fitch Ratings with AAA
on 23.02.2022.

I FB | Hamburgische

Investitions- und

HAMBU RG | Férderbank



THE IFB
Special features as a promotional institute

I ALINR Y2 ANVZViATIdzG ST 0KS LC. A& adzmeSOod G2 a
A" vyRSNA (I @®oAyAT SLAL § KASOVY Sk o'ty LIS i
A¢cKS adlridsS | 2R YNEASIZE [6yFR/ RK/S RAAONRYAY L G,
Ac¢KIOSNR Y2 (A Ay 1At | NB olbR oS BB B RISE Ady S a
2N 0KA& LIAzZNDIABAE &KK& o6SSy INIYGSR adldé
FOAYARANFOGSESYRYOISaz2aSAEIGA 2 NME T Ry FHLyOO ADYOIY Aiog
S ftAIFLOAfAOE AYaldNHzYSydas LC. || Yo dzNH

PORECRECEN Thent erreetsée compensation contract

the Iinterest on Ltroaanes ifsr
s annual expenses are nol
by FHH.

Legal and contractual compensation mechani s
of expected sBoberdgeéaonbl| i gat ieognusi,tnyd th ex ¢ dFUBC 6 (

event of unexpected | obsasiagdcapatithei s n

I FB | Hamburgische

Investitions- und
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I FREE AND HANSEATIC CITY OF HAMBURG i STRONG GUARANTOR
State-Ranking / where Hamburg scores

A The gross domestic product (2021), the annual
economic output per inhabitant, amounts to 68,483
euros in Hamburg. The country average is 42,953
euros, ranked 1.

A Labor productivity (GDP per employed person)
(2021) is calculated at 98,112 euros in Hamburg.
The country average: 79,488 euros, also rank 1.

A The national income (income from labor and assets)
in Hamburg is 36,298 euros per inhabitant in 2020.
Country: 30,402 Euros. Hamburg thus reached

rank 1.

A In terms of purchasing power (disposable income of
households per inhabitant), Hamburg reaches 26,715
euros in 2021. Country Average:

24,455 euros, rank 1 for the Hanseatic city.

A Population 2010 to 2021: + 8.1 percent
(Average: + 3.6 percent), ranked 2 in the country
comparison.

A Number of people employed 2010 to 2021: + 11.6
percent (Average: + 8.1 Percent), rank 2.

I FB | Hamburgische

Investitions- und
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I DIVISIONS OF IFB
Core Business Areas

IFB has two divisions and three business areas:

e % QQ Economy, Environment &
ousing - Innovation
Y

V V

Business Segment Housing Economy Innovation
and
environment

Customers A Housing A Company
economy A Start-Up
A Private Customers

Products A Consultation A Consultation
A Grants A Grants
A Loans A Loans; Participation

I FB | Hamburgische

Investitions- und
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I HOUSING DIVISION
How do we support

A The FHH supports through loan programs, which are approved
by the government.

A The support for housing is provided by low-interest loans in the housing
sector as well as subsidies. The investors guarantee a fixed rental price and
occupancy tie.

A IFB supports with low-interest loans and grants for home financing.

A IFB fulfills these loan programs for FHH and receives an annual interest

offset (regulated by contract) and loss offset (regulated by law) as
compensation.

IFB Hamburg effectively implements FHH funding priorities and

strengthens its Hamburg location.

I FB | Hamburgische

Investitions- und
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HOUSING DIVISION

19 Hamburgische Investitions- und Férderbank | June
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A cooperation between the city and the housing
industry has been in place since 2011 for more
housing.

"Alliance for living" with the
housing industry

A "Contract for Hamburg i New housing
construction” with the districts

New goals since 2021:

’(‘

A New construction of 10,000 rental apartments per

year 2

L o

A Up to 50% publicly supported g
A Sustainable modernization & climate %
protection, preservation of brick facades, =}
development of accommodation 5

B

Z
®

A Reliable rental regulations

i fdia

A Districts provide suitable land and carry out
rapid and transparent approval procedures;
inheritance rights

7 - — 4
s | \""“q-,.

Nl IR
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http://www.hamburg.de/bsu/wohnungsbau/
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EFFECTIVE CORONA CRISIS MANAGEMENT PROGRAMS

Considerable amounts given to the
Hamburg region economy:

A

A

Support volume paid out:

Approxi mately 03.

Volume paid out in calendar
year 2021
> 02.2 Billion

Requests to be paid out:
> 137 Thousand

Requests for payment ordered in
calendar year 2021: > 54 thousand

\/

Figures: As Of 30 April 2022

21 Hamburgische Investitions- und Forderbank | June

Bypass

A Processing will begin in
February 2022

e A Application

(UH IV)

possible until
15.06.2022

A Promotion period
until 30.06.2022

I FB | Hamburgische

Investitions- und

HAMBURG | Férderbank



I CONTENT

Presentation of IFB Hamburg

Free and Hanseatic City of Hamburg i strong guarantor

Divisions of IFB

Crisis Management i Corona
ﬂ Sustainability
Outlook
IFB | e

22 Hamburgische Investitions- und Forderbank | June HAMBURG | Ffarderank



I TREASURY AND REFINANCING
Refinancing structure of the IFB

Refinancing by product type:
A The Free and Hanseatic City of Hamburg
is liable without limitation and directly

sonstiges (JO|nt|y and Severa”y).

Offenmarktgeschaft 7%
10% ~

IHS A In accordance with EU legal requirements for
o public institutions, IFB has the state
guarantees of maintenance obligation and
statutory guarantord Bability.

EK
13%

Reservefond ./
0%
NSV
8% ‘
2% Weiterleitung A Bearer debt securities of IFB Hamburg are level
18%

ng?bau 1 assets under the LCR.

A Claims to IFB are also made
"0" % is weighted in principle | and is exempt

from the charge on the upper credit limit.
Kfw

A The rating of IFB Hamburg was confirmed by
Fitch Ratings with AAA on 23.02.2022.

IFB's annual funding volume is between

I FB | Hamburgische

Investitions- und
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LIQUIDITY MANAGEMENT

TREASURY AND REFINANCING

Overnight / fixed + Lending and borrowing of overnight / fixed term money
term money

Liquidity via + The IFB can generate liquidity at the ECB by the pledging of securities and real
the ECB estate loan collateral.

* Through repo transactions, IFB can place its investment needs on the money
market with confidence and act more economically and invest more "safely".

Bonded loans * In recent decades, IFB has refinanced itself in the long term solely
and through bonded loans and registered bonds.

registered « With a temporarily reduced demand for these products on the capital market,
bonds IFB established the bearer bond.

Bearer e On 28.11. 2013, | FB successfully issued
bonds with a tenor of five years

* Meanwhile, 12 bonds with different maturities were issued, which were also
positively received on the market. Among other things, the IFB issued a "Social
bond" on 01.12.2016 as the first small Agency or as the first institute in
Germany. In Oct. 2019, another "Social bond" was issued as a sub-benchmark.

I FB | Hamburgische

Investitions- und
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SUSTAINABILITY

The Hamburg IFB has already set up its first climate protection
programs for housing since the 70s of the last century and
expanded them in the following decades.

Climate protection funding is an issue in all business areas, from
housing to the support of impact aspects at start-ups.

As an Agency, IFB Hamburg has been one of the first
promotional banks to issue Social bonds.

In 2020, the IFB Hamburg committed itself to the sustainability

goals of the United Nations and is pursuing its perspectives:

A Business: Expansion of promotion activities i as a development
bank, IFB Hamburg will play an important role in managing the
transformation

A Internal: Continuously focus operations on sustainability

I FB | Hamburgische

Investitions- und
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SUSTAINABILITY

IFB BN
14

L HAMBURG | |I

Reports published in December 2021: J
available  at: https://www.ifbhh.de/ueber-

uns/rechtliches-und-berichte

Sustainability Report 2020 DNK Declaration 2020 Contributions to the SDGs

DNK-Erkldarung 2020
~a A .b'l‘ i ) .
* . ' Hamburgische Investitions- und Sustainable
. 3 iy Forderban
' e eI Development Goals
(SDGs)

IFB HAMBURG Beitrdge der IFB Hamburg
NACHHALTIGKEITSBERICHT 7 7
2020

o KB

In 2021, IFB Hamburg first documented and published its decades of business-related sustainability work in
its diverse business areas for the 2020 financial year.

| | - Q
The requirements from the HCGK were thus all successfully fulfilled: I%EME) V

I FB | :if;:;:S:SL’ljnd

HAN\BURG | Férderbank

HAMBURGS ZUKUNFT

27 Hamburgische Investitions- und Forderbank | June


file://///arena/treasury/Passivgeschäft/LFI_übergreifende%20IHS/: https:/www.ifbhh.de/ueber-%20uns/rechtliches-und-berichte
file://///arena/treasury/Passivgeschäft/LFI_übergreifende%20IHS/: https:/www.ifbhh.de/ueber-%20uns/rechtliches-und-berichte

I SUSTAINABILITY

AThe IFB Hamburg has published a DNK declaration every year since 2021, as well as
a 2-year sustainability report and contributions to the SDGs.

A Both internal and external sustainability work is continuously expanded and
aligned to the current requirements.

A Defined goals and measures for their implementation are evaluated annually.
A A preliminary study on the sustainability regulations relevant to IFB Hamburg was

successfully completed in July 2022. Based on the results, all current requirements are
iImplemented and the course set for future requirements (e.g. CSRD).

I FB | Hamburgische

Investitions- und
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I OUTLOOK

We promote Hamburg's future!

A IFB is a flexible and effective instrument of the city of Hamburg to
achieve important goals in the areas of housing construction,
environmental and climate protection, innovation, economic growth and
employment in Hamburg.

A Bundling of promotion resources/grants on loans as well as increased use of
EU and federal funds increases the support effect.

A Comprehensive information and advice services as well as improved
access to promotion programs.

A Cooperation with partners (private banks, chambers, associations,
authorities and other institutions)

A Identification of further promotion potentials and modular expansion

I FB | Hamburgische
nvestitions- und

| titl L
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I YOUR CONTACTS

P

Hamburgische

Bernd Wulff Carsten Kurt Christian Pechel Investitions-
(Head Of Department) (dep. HO Department) und
Phone: Phone: Phone: Forderbank
46-266 46-318 46-448
E-mail: E-mail: E-mail- Besenbinderhof 31
b.wulff@ifbhh.de c.kurt@ifbhh.de c.pechel@ifbhh.de 20097
Hamburg
www.ifbhh.de
IFB | Hemburgische

Investitions- und
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http://www.ifbhh.de/

Thank you very much
for your attention!

Hamburgische
Investitions- und
Forderbank

Besenbinderhof 31
20097 Hamburg
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